
how to teach yourself accounting
How to teach yourself accounting is a valuable skill that can benefit anyone, from small
business owners to individuals managing personal finances. With the rise of online
resources and self-learning tools, teaching yourself accounting has never been more
accessible. This article will guide you through the steps and resources you need to
effectively learn accounting on your own.

Understanding the Basics of Accounting

Before diving into advanced topics, it's essential to grasp the fundamental concepts of
accounting. Here are some key terms and principles you should familiarize yourself with:

Assets: Resources owned by an individual or business.

Liabilities: Obligations or debts owed to others.

Equity: The residual interest in the assets of an entity after deducting liabilities.

Revenue: Income generated from normal business operations.

Expenses: Costs incurred in the process of earning revenue.

Understanding these concepts will provide a solid foundation for your accounting education.

Creating a Study Plan

To effectively teach yourself accounting, it's crucial to have a structured study plan. Here’s
how you can create one:

1. Set Clear Goals

Define what you want to achieve by learning accounting. Are you looking to manage your
own finances, start a business, or pursue a career in accounting? Your goals will help shape
your study plan.

2. Allocate Time

Decide how much time you can dedicate to learning each week. Consistency is key, so try



to set aside specific hours for your studies. A balanced approach might involve:

Daily study sessions of 30-60 minutes.

Longer sessions on weekends for in-depth topics.

3. Choose Learning Materials

Select a mix of resources that cater to your learning style. Consider:

Textbooks and eBooks on accounting principles.

Online courses (e.g., Coursera, Udemy, or Khan Academy).

YouTube tutorials for visual and practical explanations.

Utilizing Online Resources

The internet is filled with valuable resources that can enhance your understanding of
accounting. Here are some platforms and tools to consider:

1. Online Courses

Enroll in online courses that offer comprehensive accounting lessons. Look for courses that
provide certificates upon completion, as they can add value to your resume. Some popular
platforms include:

Coursera: Offers courses from top universities, often free to audit.

edX: Similar to Coursera, with courses from institutions like Harvard and MIT.

Udemy: Features a wide variety of accounting courses, often at affordable prices.

2. Accounting Software Tutorials



Familiarize yourself with accounting software like QuickBooks or FreshBooks. Most software
companies provide free tutorials and guides. Learning to use these tools can enhance your
practical skills and make accounting concepts more tangible.

3. Forums and Community Groups

Join online forums or social media groups dedicated to accounting. Platforms like Reddit or
LinkedIn have communities where you can ask questions, share resources, and connect
with other learners.

Practicing Accounting Skills

Learning accounting requires not just theoretical knowledge but also practical application.
Here are some ways to practice your skills:

1. Create a Personal Budget

Start by managing your own finances. Create a personal budget to track your income and
expenses. This exercise will help you apply basic accounting principles like asset tracking
and expense categorization.

2. Volunteer for Nonprofits

Many nonprofits need help with their accounting. Volunteering can provide you with hands-
on experience, allowing you to apply what you've learned in a real-world setting.

3. Simulate Business Transactions

Create hypothetical business scenarios and practice recording transactions. Use a simple
spreadsheet or accounting software to record these transactions in your books. This
practice will deepen your understanding of the accounting cycle.

Understanding Financial Statements

A crucial aspect of accounting is the ability to read and interpret financial statements. Here
are the primary financial statements you should study:

Balance Sheet: Shows the financial position of a business at a specific point in time,



detailing assets, liabilities, and equity.

Income Statement: Provides a summary of revenues and expenses over a specific
period, showing how much profit or loss a business has made.

Cash Flow Statement: Highlights the inflow and outflow of cash, providing insights
into a company’s liquidity.

Understanding these statements will help you analyze the financial health of a business.

Continuously Test Your Knowledge

As you progress in your studies, it’s essential to test your knowledge regularly. Here are
some methods to assess your understanding:

1. Practice Exams

Look for practice exams and quizzes online. Many websites offer free resources that cover
various accounting topics. Testing your knowledge will help reinforce what you’ve learned.

2. Study Groups

Consider forming or joining a study group with others who are also learning accounting.
Explaining concepts to others can deepen your understanding and reveal any gaps in your
knowledge.

3. Real-World Applications

Try to apply your knowledge in real-world scenarios. If you have a small business or are
involved in managing finances for a group or organization, put your accounting skills to the
test in a practical setting.

Staying Updated and Continuing Education

Accounting standards and practices evolve over time. To stay relevant, consider the
following:

Subscribe to accounting journals or newsletters.



Follow accounting influencers and experts on social media.

Attend webinars and workshops to gain insights into current trends.

Conclusion

Learning how to teach yourself accounting is a rewarding endeavor that can open many
doors, both personally and professionally. By following the steps outlined in this
article—understanding the basics, creating a study plan, utilizing online resources,
practicing skills, and continuously testing your knowledge—you can become proficient in
accounting. Remember, the key to success is consistency and a genuine interest in the
subject matter. Happy learning!

Frequently Asked Questions

What are the foundational concepts I should learn first
in accounting?
Start with understanding basic concepts such as the accounting equation (Assets =
Liabilities + Equity), double-entry bookkeeping, and the different types of financial
statements (balance sheet, income statement, cash flow statement).

Are there any recommended online courses for self-
teaching accounting?
Yes, platforms like Coursera, Udemy, and LinkedIn Learning offer various accounting
courses ranging from beginner to advanced levels. Look for courses that have good reviews
and comprehensive content.

How can I practice accounting concepts effectively on
my own?
You can practice by working on sample problems, using accounting software like
QuickBooks or Excel for real-world scenarios, and participating in online accounting forums
to discuss and solve problems with others.

What resources should I use to find accounting study
materials?
Use textbooks, online resources such as Investopedia, Khan Academy, and accounting
blogs. Additionally, you can find free e-books and PDFs online that cover various accounting
topics.



Is it beneficial to join accounting study groups or
forums?
Absolutely! Joining study groups or online forums can provide support, answer your
questions, and offer different perspectives on challenging topics. Websites like Reddit and
various Facebook groups are great for networking.

How much time should I dedicate to learning
accounting each week?
Aim for at least 5-10 hours a week, depending on your goals and pace. Consistency is key,
so developing a study schedule that fits your lifestyle will help you stay on track.

What software tools should I learn to enhance my
accounting skills?
Familiarize yourself with accounting software like QuickBooks, Xero, or FreshBooks.
Additionally, learning Excel can greatly enhance your ability to analyze and manage
financial data.

Should I focus on theoretical knowledge or practical
application in accounting?
A balanced approach is best. While understanding theoretical concepts is essential,
practical application through exercises, real-life scenarios, and projects will help reinforce
your learning.

How can I stay motivated while teaching myself
accounting?
Set specific, achievable goals and track your progress. Additionally, reward yourself for
milestones and connect with other learners for encouragement and accountability.
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