IRS 1040 SOCIAL SECURITY WORKSHEET

THe IRS 1040 SocCIAL SECURITY WORKSHEET IS A CRITICAL DOCUMENT FOR MANY TAXPAYERS, PARTICULARLY THOSE WHO
RECEIVE SOCIAL SECURITY BENEFITS AND ALSO HAVE OTHER SOURCES OF INCOME. UNDERSTANDING HOW TO CORRECTLY
COMPLETE THIS WORKSHEET IS ESSENTIAL FOR ACCURATE TAX FILING AND AVOIDING POTENTIAL ISSUES WITH THE IRS. THIS
ARTICLE WILL DELVE INTO THE INTRICACIES OF THE IRS 1040 SoCIAL SECURITY WORKSHEET, EXPLAINING ITS PURPOSE, WHO
NEEDS TO USE IT, AND THE STEP-BY-STEP PROCESS OF FILLING IT OUT. WE WILL COVER COMMON SCENARIOS, THE DIFFERENT
LINES THAT REQUIRE ATTENTION, AND HOW TO CALCULATE THE TAXABLE PORTION OF YOUR SOCIAL SECURITY BENEFITS. By
THE END OF THIS COMPREHENSIVE GUIDE, YOU WILL HAVE A CLEAR UNDERSTANDING OF THIS OFTEN-CONFUSING TAX FORM.
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WHAT I1s THE IRS 1040 SociAL SECURITY W ORKSHEET?

THe IRS 1040 SoCIAL SECURITY WORKSHEET, OFTEN REFERRED TO AS THE “SOCIAL SECURITY BENEFITS \W ORKSHEET” OR
"PART oF FOrRM 1040: ScHEDULE 3,” IS AN INTERNAL IRS DOCUMENT DESIGNED TO HELP TAXPAYERS DETERMINE THE TAXABLE
PORTION OF THEIR SOCIAL SECURITY BENEFITS. NOT ALL SOCIAL SECURITY RECIPIENTS WILL HAVE TAXABLE BENEFITS; IT
DEPENDS ON THEIR TOTAL INCOME FROM ALL SOURCES. THIS WORKSHEET IS SPECIFICALLY FOR THOSE WHOSE INCOME LEVELS
BRING THEM INTO A TAX BRACKET WHERE A PORTION OF THEIR BENEFITS BECOMES SUBJECT TO FEDERAL INCOME TAX. [T ACTS AS
A BRIDGE BETWEEN YOUR TOTAL INCOME AND THE FINAL TAXABLE AMOUNT OF YOUR SOCIAL SECURITY BENEFITS THAT YOU
WILL REPORT ON YOUR FOrRM 1040 TAX RETURN.

THE CALCULATION INVOLVES COMPARING YOUR “COMBINED INCOME” WITH CERTAIN THRESHOLDS SET BY THE IRS. COMBINED
INCOME IS A SPECIFIC CALCULATION THAT INCLUDES YOUR ADJUSTED GROSS INCOME (AGD, PLUS ANY TAX-EXEMPT INTEREST
AND ANY EXCLUDED FOREIGN INCOME, AND THEN ADDS BACK ONE-HALF OF YOUR SOCIAL SECURITY BENEFITS. THIS COMBINED
INCOME FIGURE IS THEN COMPARED TO BASE AMOUNTS TO DETERMINE THE TAXABLE PERCENTAGE. [HE WORKSHEET ENSURES THAT
YOU ARE ONLY TAXED ON THE PORTION OF YOUR SOCIAL SECURITY BENEFITS THAT EXCEEDS THESE THRESHOLDS, PREVENTING
DOUBLE TAXATION AND ENSURING FAIRNESS IN THE TAX SYSTEM FOR INDIVIDUALS RELYING ON THESE BENEFITS.

W/Ho Neeps To COMPLETE THE SOCIAL SECURITY BENEFITS W ORKSHEET?

THE PRIMARY GROUP OF INDIVIDUALS WHO NEED TO COMPLETE THE IRS 1040 SocIAL SECURITY WORKSHEET ARE THOSE WHO
RECEIVED SOCIAL SECURITY BENEFITS DURING THE TAX YEAR AND WHOSE TOTAL INCOME MAY MAKE A PORTION OF THOSE
BENEFITS TAXABLE. GENERALLY, IF YOU RECEIVE SOCIAL SECURITY BENEFITS AND YOUR “COMBINED INCOME" EXCEEDS CERTAIN
THRESHOLDS, YOU WILL LIKELY NEED TO USE THIS WORKSHEET. THESE THRESHOLDS ARE ADJUSTED ANNUALLY FOR INFLATION,
SO IT'S CRUCIAL TO REFER TO THE MOST CURRENT TAX YEAR'S INSTRUCTIONS.

For THE 2023 TAX YEAR, THE GENERAL THRESHOLDS ARE AS FOLLOWS: IF YOUR COMBINED INCOME IS MORE THAN \$25,000
FOR A SINGLE FILER, HEAD OF HOUSEHOLD, OR QUALIFYING WIDOW(ER), OR MORE THAN \$32,000 FOR THOSE MARRIED FILING
JOINTLY, YOU MAY HAVE TAXABLE SOCIAL SECURITY BENEFITS. IF YOU ARE MARRIED FILING SEPARATELY AND LIVED WITH YOUR
SPOUSE AT ANY TIME DURING THE YEAR, THE THRESHOLD IS \$0. THESE FIGURES ARE KEY TO DETERMINING IF YOU FALL INTO THE
CATEGORY OF TAXPAYERS WHO MUST UNDERTAKE THE SOCIAL SECURITY BENEFITS CALCULATION.



UNDERSTANDING THE DIFFERENT T YPES OF INCOME

To ACCURATELY COMPLETE THE IRS 1040 SocIAL SECURITY WORKSHEET, IT'S VITAL TO UNDERSTAND THE DIFFERENT TYPES
OF INCOME THAT CONTRIBUTE TO YOUR “COMBINED INCOME.” THIS INCLUDES NOT ONLY YOUR WAGES AND SALARIES BUT ALSO
OTHER FORMS OF INCOME THAT ARE USED IN THE CALCULATION. UNDERSTANDING THESE COMPONENTS ENSURES THAT YOU ARE
NOT UNDER OR OVER-REPORTING INCOME THAT IMPACTS THE TAXATION OF YOUR SOCIAL SECURITY BENEFITS.

ApjusTep Gross INcoMe (AGI)

Your ApjusTeD Gross INcoMe (AGI) IS A CRUCIAL FIGURE DERIVED FROM YOUR GROSS INCOME MINUS SPECIFIC DEDUCTIONS,
OFTEN REFERRED TO AS ABOVE-THE-LINE” DEDUCTIONS. THESE DEDUCTIONS CAN INCLUDE CONTRIBUTIONS TO TRADITIONAL
IRAS, STUDENT LOAN INTEREST, ALIMONY PAID, AND CERTAIN SELF-EMPLOYMENT DEDUCTIONS. YOUR AGI IS A FOUNDATIONAL
NUMBER FOR MANY TAX CALCULATIONS, INCLUDING THE SOCIAL SECURITY BENEFITS WORKSHEET.

TAX-EXEMPT INTEREST

TAX-EXEMPT INTEREST REFERS TO INTEREST EARNED ON INVESTMENTS THAT ARE NOT SUBJECT TO FEDERAL INCOME TAX. THE
MOST COMMON EXAMPLE IS INTEREST EARNED FROM MUNICIPAL BONDS. W/HILE THIS INTEREST IS NOT TAXED IN THE YEAR IT IS
EARNED, IT IS STILL INCLUDED IN THE CALCULATION FOR DETERMINING THE TAXABLE PORTION OF YOUR SocCIAL SECURITY
BENEFITS.

OTHer T AXABLE INCOME

THIS CATEGORY ENCOMPASSES A BROAD RANGE OF INCOME SOURCES BEYOND WAGES AND TAX-EXEMPT INTEREST. |T INCLUDES,
BUT IS NOT LIMITED TO, PENSIONS, ANNUITIES, DIVIDENDS, CAPITAL GAINS, INTEREST FROM SAVINGS ACCOUNTS AND CORPORATE
BONDS, RENTAL INCOME, AND UNEMPLOYMENT COMPENSATION. ALL OF THESE SOURCES CONTRIBUTE TO YOUR OVERALL INCOME
PICTURE AND ARE CONSIDERED WHEN CALCULATING YOUR COMBINED INCOME FOR THE SOCIAL SECURITY BENEFITS WORKSHEET.

STeP-BY-STEP GUIDE TO COMPLETING THE IRS 1040 SociAL SECURITY
\X/ ORKSHEET

THe IRS 1040 SocCIAL SECURITY WORKSHEET IS STRUCTURED TO GUIDE TAXPAYERS THROUGH A LOGICAL SERIES OF
CALCULATIONS. WHILE THE EXACT LINES AND ORDER MAY VARY SLIGHTLY DEPENDING ON THE TAX YEAR'S FORMS, THE GENERAL
PROCESS REMAINS CONSISTENT. FOLLOWING THESE STEPS CAREFULLY IS PARAMOUNT FOR AN ACCURATE TAX RETURN. REMEMBER
TO HAVE ALL YOUR RELEVANT INCOME DOCUMENTS READILY AVAILABLE BEFORE YOU BEGIN.

THE WORKSHEET TYPICALLY STARTS BY GATHERING INFORMATION ABOUT YOUR SOCIAL SECURITY BENEFITS RECEIVED AND
YOUR VARIOUS INCOME SOURCES. |T THEN GUIDES YOU THROUGH CALCULATING YOUR ' COMBINED INCOME,” WHICH IS THE KEY
FIGURE USED TO DETERMINE THE TAXABLE PORTION. THE SUBSEQUENT STEPS INVOLVE COMPARING THIS COMBINED INCOME TO
THE ESTABLISHED THRESHOLDS AND APPLYING SPECIFIC FORMULAS TO ARRIVE AT THE FINAL TAXABLE AMOUNT.

LINe-BY-LINE BREAKDOWN OF THE IRS 1040 SociAL SECURITY W ORKSHEET

LET'S BREAK DOWN THE TYPICAL LINES YOU'LL ENCOUNTER ON THE IRS 1040 SociAL SECURITY WORKSHEET. WHILE THE



FORM ITSELF PROVIDES INSTRUCTIONS, UNDERSTANDING THE PURPOSE OF EACH LINE CAN DEMYSTIFY THE PROCESS. ALWAYS
REFER TO THE OFFICIAL IRS INSTRUCTIONS FOR THE SPECIFIC TAX YEAR YOU ARE FILING FOR THE MOST ACCURATE GUIDANCE.

LiNe 1: TOTAL SoclAL SECURITY BENEFITS RECEIVED

THIS IS THE TOTAL AMOUNT OF SOCIAL SECURITY BENEFITS YOU RECEIVED DURING THE TAX YEAR. THIS INFORMATION IS
REPORTED ON FORM SSA-1099, SocIAL SECURITY BENEFIT STATEMENT, WHICH YOU WILL RECEIVE FROM THE SOCIAL
SECURITY ADMINISTRATION. ENSURE YOU REPORT THE GROSS AMOUNT SHOWN ON THE FORM, BEFORE ANY DEDUCTIONS OR
MEDICARE PREMIUMS.

LiNe 2: CoMaiINeD INcOME CALCULATION

THIS IS WHERE THE CORE CALCULATION OF YOUR COMBINED INCOME BEGINS. |T TYPICALLY INVOLVES SUMMING UP SEVERAL
COMPONENTS:!

Your ApjusTep Gross Income (AGI) From Form 1040.

ANY TAX-EXEMPT INTEREST INCOME.
® ANY EXCLUDED FOREIGN INCOME.
o ONE-HALF OF THE TOTAL SOCIAL SECURITY BENEFITS YOU RECEIVED (FROM LINE 1 OF THE \X/ORKSHEET).

THE WORKSHEET WILL GUIDE YOU THROUGH ADDING THESE FIGURES TOGETHER TO ARRIVE AT YOUR COMBINED INCOME. THIS IS A
CRITICAL STEP, AS THIS NUMBER WILL BE COMPARED AGAINST THE IRS THRESHOLDS.

LiNe 3: THRESHOLD AMOUNTS

THIS LINE INVOLVES IDENTIFYING THE APPROPRIATE THRESHOLD AMOUNTS BASED ON YOUR FILING STATUS. THE IRS SETS
SPECIFIC INCOME LEVELS ABOVE WHICH SOCIAL SECURITY BENEFITS BEGIN TO BE TAXED. AS MENTIONED EARLIER, THESE ARE:

¢ \$25,000 FOR SINGLE, HEAD OF HOUSEHOLD, OR QUALIFYING WIDOW(ER).
e \$32,000 FOR MARRIED FILING JOINTLY.

L4 \$O FOR MARRIED FILING SEPARATELY (IF YOU LIVED WITH YOUR SPOUSE DURING THE YEAR).

LINE 4: NONDEDUCTIBLE EXPENSES ASSOCIATED WITH T AXABLE INCOME

IN SOME CASES, CERTAIN EXPENSES RELATED TO GENERATING TAXABLE INCOME MIGHT BE DEDUCTIBLE. THE WORKSHEET WILL
GUIDE YOU ON HOW TO IDENTIFY AND ACCOUNT FOR THESE IF THEY APPLY TO YOUR SITUATION, POTENTIALLY REDUCING THE
AMOUNT OF INCOME CONSIDERED FOR TAXABILITY CALCULATIONS.

LINE 5: CALCULATION ofF TAXABLE PORTION OF BENEFITS

THIS IS WHERE THE FINAL CALCULATION OF THE TAXABLE PORTION OF YOUR SOCIAL SECURITY BENEFITS TAKES PLACE. THE
WORKSHEET EMPLOYS A TIERED SYSTEM. |T FIRST DETERMINES IF YOUR COMBINED INCOME EXCEEDS THE FIRST THRESHOLD. IF IT
DOES, IT CALCULATES A POTENTIAL TAXABLE AMOUNT BASED ON THAT EXCESS. IF YOUR COMBINED INCOME EXCEEDS A SECOND,
HIGHER THRESHOLD (WHICH IS AN ADDITIONAL \$ 12,000 FOR SINGLE FILERS AND \$20,000 FOR MARRIED FILING JOINTLY), A



LARGER PORTION OF YOUR BENEFITS MAY BE TAXABLE. HE WORKSHEET USES SPECIFIC FORMULAS TO CALCULATE THE EXACT
TAXABLE AMOUNT, ENSURING YOU ARE ONLY TAXED ON THE LEGALLY MANDATED PORTION.

LiNe 6: TRANSFERRING TO ForM 1040

THE FINAL AMOUNT CALCULATED ON THE WORKSHEET — THE TAXABLE PORTION OF YOUR SOCIAL SECURITY BENEFITS — IS THEN
TRANSFERRED TO THE APPROPRIATE LINE ON YOUR FORM 1040, USUALLY ON SCHEDULE 3, AND THEN TO THE MAIN FORM
1040. THIS ENSURES THAT YOUR TAX LIABILITY IS CALCULATED CORRECTLY BASED ON ALL YOUR INCOME, INCLUDING THE
PORTION OF YOUR SOCIAL SECURITY BENEFITS THAT IS SUBJECT TO TAX.

CoMMoN PITFALLS AND How To Avolb THEM

NAVIGATING THE IRS 1040 SocCIAL SECURITY WORKSHEET CAN PRESENT CHALLENGES. AWARENESS OF COMMON MISTAKES CAN
HELP YOU AVOID THEM AND ENSURE A SMOOTH TAX FILING PROCESS. PAYING CLOSE ATTENTION TO DETAIL IS KEY TO
ACCURACY.

INCORRECTLY CALCULATING COMBINED INCOME

A FREQUENT ERROR IS MISCALCULATING COMBINED INCOME. THIS CAN HAPPEN IF TAXPAYERS FORGET TO INCLUDE TAX-EXEMPT
INTEREST OR MISCALCULATE THEIR AGIl. ALWAYS DOUBLE-CHECK THAT ALL INCOME SOURCES ARE ACCOUNTED FOR AS PER THE
WORKSHEET'S INSTRUCTIONS. REVIEW YOUR OTHER TAX FORMS AND SCHEDULES TO ENSURE ALL RELEVANT FIGURES ARE
INCLUDED.

UsING OUTDATED THRESHOLDS

THE IRS ADJUSTS THE INCOME THRESHOLDS FOR TAXING SOCIAL SECURITY BENEFITS ANNUALLY. USING THRESHOLDS FROM
PREVIOUS TAX YEARS IS A COMMON OVERSIGHT. ALWAYS ENSURE YOU ARE USING THE MOST CURRENT IRS INSTRUCTIONS AND
FORMS FOR THE TAX YEAR YOU ARE FILING.

NoT REPORTING ALL INCOME SOURCES

TAXPAYERS MAY INADVERTENTLY OMIT CERTAIN INCOME STREAMS, SUCH AS DISTRIBUTIONS FROM RETIREMENT ACCOUNTS
OTHER THAN SOCIAL SECURITY, OR PASSIVE INCOME FROM INVESTMENTS. ALL INCOME THAT CONTRIBUTES TO YOUR OVERALL
FINANCIAL PICTURE MUST BE CONSIDERED WHEN CALCULATING COMBINED INCOME. REVIEW ALL YOUR INCOME STATEMENTS AND
TAX DOCUMENTS CAREFULLY.

ConNFUSING GrRoss BeNEFITS WITH NET BENEFITS

THE WORKSHEET REQUIRES YOU TO USE THE GROSS AMOUNT OF SOCIAL SECURITY BENEFITS RECEIVED, AS SHOWN ON YOUR
SSA-1099. DEDUCTIONS FOR MEDICARE PREMIUMS OR OTHER WITHHOLDINGS ARE NOT SUBTRACTED AT THIS STAGE. ENSURE
YOU ARE WORKING WITH THE FULL BENEFIT AMOUNT BEFORE ANY DEDUCTIONS.

WHAT To Do AFTER COMPLETING THE \W ORKSHEET

ONCE YOU HAVE METICULOUSLY COMPLETED THE IRS 1040 SoCIAL SECURITY WORKSHEET, THE NEXT CRUCIAL STEP IS TO
ACCURATELY TRANSFER THE CALCULATED TAXABLE AMOUNT OF YOUR SOCIAL SECURITY BENEFITS TO YOUR MAIN TAX



RETURN, FOorM 1040. THIS IS TYPICALLY DONE ON ScHEDULE 3 (Form 1040), “AbpiTioNAL CREDITS AND PAYMENTS,”
SPECIFICALLY ON LINE 13, WHICH IS DESIGNATED FOR T AXABLE AMOUNT OF SOCIAL SECURITY BENEFITS.” FROM SCHEDULE 3,
THIS AMOUNT WILL THEN BE CARRIED OVER TO THE APPROPRIATE LINE ON YOUR ForM 1040.

AFTER TRANSFERRING THE FIGURE, IT'S ESSENTIAL TO REVIEW YOUR ENTIRE FORM 1040 FOR ACCURACY. ENSURE THAT ALL
OTHER INCOME SOURCES ARE CORRECTLY REPORTED AND THAT DEDUCTIONS AND CREDITS ARE PROPERLY CLAIMED. A FINAL
REVIEW CAN CATCH ANY ERRORS THAT MIGHT HAVE OCCURRED DURING THE TRANSFER PROCESS OR IN OTHER PARTS OF YOUR
TAX RETURN. ONCE SATISFIED WITH THE ACCURACY OF YOUR FORM 1040, YOU CAN PROCEED WITH FILING YOUR RETURN.

W/HEN TO SeEek PROFESSIONAL T AX ASSISTANCE

W/HILE THE IRS 1040 SociAL SECURITY WORKSHEET IS DESIGNED TO BE USED BY TAXPAYERS, CERTAIN SITUATIONS MAY
WARRANT SEEKING PROFESSIONAL TAX ADVICE. IF YOUR TAX SITUATION IS COMPLEX, INVOLVING MULTIPLE INCOME STREAMS,
SIGNIFICANT INVESTMENTS, OR UNIQUE CIRCUMSTANCES, A TAX PROFESSIONAL CAN PROVIDE INVALUABLE ASSISTANCE. THEY
ARE TRAINED TO NAVIGATE INTRICATE TAX LAWS AND CAN ENSURE YOUR RETURN IS FILED ACCURATELY AND THAT YOU ARE
TAKING ADVANTAGE OF ALL ELIGIBLE DEDUCTIONS AND CREDITS.

FURTHERMORE, IF YOU FIND YOURSELF CONFUSED OR OVERWHELMED BY THE WORKSHEET OR ANY PART OF THE TAX FILING
PROCESS, IT IS WISE TO CONSULT A QUALIFIED TAX PREPARER, CERTIFIED PUBLIC ACCOUNTANT (CPA), OR ENROLLED AGENT
(EA). THEY CAN HELP YOU UNDERSTAND THE IMPLICATIONS OF YOUR INCOME ON YOUR SOCIAL SECURITY BENEFITS AND ENSURE
YOUR TAX RETURN MEETS ALL IRS REQUIREMENTS. UTILIZING PROFESSIONAL EXPERTISE CAN SAVE YOU TIME, REDUCE STRESS,
AND POTENTIALLY PREVENT COSTLY ERRORS OR PENALTIES.

Q: WHAT I1s THE PURPOSE OF THE IRS 1040 SocCIAL SECURITY WORKSHEET?

A: THE IRS 1040 SocIAL SECURITY WORKSHEET IS USED TO HELP TAXPAYERS DETERMINE THE TAXABLE PORTION OF THEIR
SOCIAL SECURITY BENEFITS. |T IS DESIGNED FOR INDIVIDUALS WHO RECEIVE SOCIAL SECURITY BENEFITS AND ALSO HAVE OTHER
SOURCES OF INCOME THAT MAY MAKE A PORTION OF THEIR BENEFITS SUBJECT TO FEDERAL INCOME TAX.

Q: WHO IS GENERALLY REQUIRED TO USE THE IRS 1040 SociAL SECURITY
\WORKSHEET?

A: YOU ARE GENERALLY REQUIRED TO USE THE WORKSHEET IF YOU RECEIVE SOCIAL SECURITY BENEFITS AND YOUR COMBINED
INCOME EXCEEDS CERTAIN THRESHOLDS. FOrR 2023, THESE THRESHOLDS ARE \$25,000 FOR SINGLE FILERS AND \$32,000 For
MARRIED COUPLES FILING JOINTLY.

Q: WHAT IS “COMBINED INCOME” FOR THE PURPOSE OF THIS WORKSHEET?

A: COMBINED INCOME IS CALCULATED BY ADDING YOUR ADJUSTED GROSS INCOME (AGD, ANY TAX-EXEMPT INTEREST, ANY
EXCLUDED FOREIGN INCOME, AND ONE-HALF OF YOUR SOCIAL SECURITY BENEFITS.

Q: WHere cAN | FIND THE IRS 1040 SocIAL SECURITY WORKSHEET?

A: THE WORKSHEET IS TYPICALLY INCLUDED IN THE IRS INSTRUCTIONS FOR FOrRM 1040 AND ITS SCHEDULES FOR THE SPECIFIC
TAX YEAR. YOU CAN USUALLY FIND IT WITHIN THE INSTRUCTIONS FOR SCHEDULE 3 (FormM 1040), OR DIRECTLY WITHIN THE
ForM 1040 INSTRUCTIONS BOOKLET AVAILABLE ON THE IRS WEBSITE.



Q: WHAT IF | RECEIVED SOCIAL SECURITY BENEFITS BUT MY INCOME IS LOW? Do |
STILL NEED TO USE THE WORKSHEET?

A: IF YOUR COMBINED INCOME DOES NOT EXCEED THE ESTABLISHED THRESHOLDS FOR YOUR FILING STATUS, YOU LIKELY WILL
NOT HAVE ANY TAXABLE SOCIAL SECURITY BENEFITS AND MAY NOT NEED TO COMPLETE THE WORKSHEET. HO\X/EVER/ IT's
ALWAYS BEST TO REVIEW THE IRS INSTRUCTIONS TO BE SURE.

Q: How po | kNow IF MY SOCIAL SECURITY BENEFITS ARE TAXABLEP

A: YOUR BENEFITS ARE TAXABLE IF YOUR COMBINED INCOME EXCEEDS THE IRS THRESHOLDS. THE SOCIAL SECURITY WORKSHEET
PROVIDES THE EXACT METHOD FOR CALCULATING HOW MUCH OF YOUR BENEFITS, IF ANY, IS TAXABLE.

Q: CAN | DEDUCT EXPENSES FROM MY SOCIAL SECURITY BENEFITS BEFORE CALCULATING
TAXABILITY?

A: GENERALLY/ YOU CANNOT DEDUCT EXPENSES DIRECTLY FROM YOUR SOCIAL SECURITY BENEFITS. THE TAXABILITY IS
DETERMINED BY YOUR OVERALL INCOME LEVEL AND THE SPECIFIC CALCULATION METHOD OUTLINED IN THE WORKSHEET, WHICH
ACCOUNTS FOR DIFFERENT INCOME SOURCES.

Q: WHERE DO | REPORT THE TAXABLE AMOUNT OF SOCIAL SECURITY BENEFITS ON MY
TAX RETURN?P

A: THE TAXABLE AMOUNT OF SOCIAL SECURITY BENEFITS IS TYPICALLY REPORTED ON ScHEDULE 3 (ForMm 1040), Line 13,
AND THEN CARRIED OVER TO ForM 1040. ALWAYS REFER TO THE SPECIFIC TAX YEAR'S ForM 1040 INSTRUCTIONS FOR THE
CORRECT PLACEMENT.

Q: WHAT IF | RECEIVED DISABILITY OR SSI BENEFITS INSTEAD OF RETIREMENT BENEFITS?

A: THE RULES FOR TAXING DISABILITY OR SUPPLEMENTAL SECURITY INCOME (SSI) BENEFITS CAN DIFFER. GENERALLY, SSI
BENEFITS ARE NOT TAXABLE. [F YOU RECEIVED DISABILITY BENEFITS, IT'S CRUCIAL TO REFER TO THE IRS INSTRUCTIONS OR
CONSULT A TAX PROFESSIONAL TO DETERMINE THEIR TAXABILITY AND IF THE SOCIAL SECURITY BENEFITS WORKSHEET IS
APPLICABLE.

Irs 1040 Social Security Worksheet

Irs 1040 Social Security Worksheet

Related Articles

e is existential therapy humanistic

e interpersonal communication practice test
¢ introduction to mathematics for economics

Back to Home


https://incase.study/archive-ga-23-33/irs-1040-social-security-worksheet.pdf
https://incase.study/archive-ga-23-33/is-existential-therapy-humanistic.pdf
https://incase.study/archive-ga-23-33/interpersonal-communication-practice-test.pdf
https://incase.study/archive-ga-23-33/introduction-to-mathematics-for-economics.pdf
https://incase.study

